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Buy around 77.95 Target 78.35 stoploss 77.70

Buy around 82.50 Target 83.10 Stop loss 81.90

Sell around 96.50 Target 95.00 Stop loss 96.80

Sell around 62.00 Target 61.00 Stop loss 62.35
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Dt.: 23rd JUNE, 2022

Nifty continues to oscillate within the ongoing broad established trading range of 15840-1525 with 15550 being its midpoint. Though the overall trend
remains weak only a breakout outside the said range would provide a clear trade-able directional momentum based move; until then expect frequent
skewed moves within the range. Trend strength indicators RSI & ADX are both placed near their 35 level respectively with ADX still continuing its
upswing while RSI is neutral-negative. Hence its ideal to redeploy aggressive shorts once near the upper range of the range until 15840 resistance holds
on a closing basis & review them once the index scales lower below 15250. Pullbacks within the oscillating range are expected to remain fragile as
occurrence of a reversal formation on its intraday scale would culminate into a blow off of the pullback rally. For today option pain stands as of
yesterday’s data at 15450 while the midpoint of the on-going range stands at 15550 which could act as a stiff resistance for the day & only a move
unfolding above the same may be a surprise on the upside. Else expect oscillation to continue within 15550-15350 for the day while only a major break
below 15250 could be lethal for option writers which as of today looks unlikely.
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Trade Scanner: MGL, HEROMOTOCO, SRTRANSFIN, INDIGO, PVR, TCS, HINDUNILVR, INFY
SBILIFE, UPL, COAL-INDIA.


